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Politica de executare a ordinelor
in cadrul Investimental S.A.

1. Dispozitii generale

1.1.  Politica de executare a ordinelor este emisa in
temeiul prevederilor reglementarilor legale specifice
pietei de capital si este parte integranta a termenilor
si conditiilor in care Investimental furnizeaza clientilor
sdi servicii de investitii financiare.

1.2. Politica de executare a ordinelor se aplica
tuturor clientilor, pentru preluarea si executarea
tuturor ordinelor de tranzactionare a instrumentelor
financiare tranzactionate, asa cum sunt definite in
Legea 126/2018 privind pietele de instrumente
financiare.

2. Cea mai buna executie

2.1. Atunci cand executd sau transmite spre
executare ordinele clientilor sdi Investimental va lua
toate masurile pentru a obtine cel mai bun rezultat
posibil pentru fiecare dintre clientii sai.

2.2. Cel mai bun rezultat posibil al executarii
ordinelor in contul si pe seama clientilor va fi
determinat cu luarea in considerare a criteriilor de
pret, cost, viteza de executare, probabilitatea
executiei si decontarii, precum si marimea si natura
ordinului.

2.3. in cazul clientilor de retail, evaluarea
rezultatului in vederea aprecierii celei mai bune
executii se realizeaza in functie de pretul total, compus
din pretul instrumentului financiar si costurile asociate
executarii, care includ, la rdndul lor, toate cheltuielile
suportate de client legate direct de executarea
ordinului, inclusiv taxele locului de tranzactionare,
comisioanele de compensare si de decontare si alte
cheltuieli achitate tertilor implicati in executarea
ordinului.

2.4. Conform reglementarilor specifice pietelor
externe disponibile, Intermediarii Straini, parteneri ai
Investimental, vor depune toate diligentele pentru
asigurarea celei mai bune executii, tinand cont de
caracteristicile pietelor pe care se tranzactioneaza
instrumentele, volumul ordinelor, viteza de executare,
particularitatile ordinelor si disponibilitatea cotatiilor.

2.5. Instructiunile specifice ale unui Client pot
impiedica Investimental sa respecte criteriile stabilite
siimplementate in politica sa de executare a ordinelor
si de a obtine cel mai bun rezultat posibil pentru
executarea acelor ordine, in conditiile respectarii
elementelor acoperite de aceste instructiuni.

Order Execution Policy
of Investimental S.A.

1. General provisions

1.1.  The order execution policy is issued under the
provisions of the legal regulations specific to the
capital market and is an integral part of the terms and
conditions under which Investimental provides
financial investment services to its clients.

1.2. The order execution policy applies to all
clients, for the receiving and execution of all trading
orders of traded financial instruments, as defined in
Law 126/2018 on markets in financial instruments.

2. Best execution

2.1. When executing or transmitting for execution
the orders of its clients, Investimental will take all
measures to obtain the best possible result for each of
its clients.

2.2. The best possible result of executing orders
on behalf of clients will be determined by considering
the criteria of price, cost, speed of execution,
probability of execution and settlement, as well as the
size and nature of the order.

2.3. In the case of retail clients, the assessment of
the result for best execution is carried out according
to the total price, composed of the price of the
financial instrument and the costs associated with the
execution, which in turn include all expenses incurred
by the client directly related to the execution of the
order, including trading venue fees, clearing and
settlement fees and other expenses paid to third
parties involved in the execution of the order.

2.4. According to the regulations specific to the
foreign markets available, the Foreign Intermediaries
partners of Investimental will make all due diligence to
ensure the best execution, considering the
characteristics of the markets on which the
instruments are traded, the volume of orders, the
speed of execution, the particularities of the orders
and the availability of quotations.

2.5. A Client's specific instructions may prevent
Investimental from complying with the criteria
established and implemented in its order execution
policy and from obtaining the best possible result for
the execution of those orders, provided that the
elements covered by these instructions are complied
with.
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2.6. In cazul furnizarii serviciilor de tranzactionare
prin internet, cea mai buna executie este indeplinita
prin executarea ordinului conform parametrilor
introdusi de client.

3. Locurile de tranzactionare:

e Bursa de Valori Bucuresti (BVB) -
reglementatd  si  sistemul  multilateral
tranzactionare - SMT (AeRO, SMT si SMT Intl)

e Piete din SUA - Nasdaqg si New York Stock
Exchange (NYSE)

e Piete din Europa - Euronext Brussel, Euronext
Amsterdam, Euronext Paris, Xetra - Frankfurt Stock
Exchange

piata
de

4. Preluarea si executarea ordinelor de
tranzactionare la BVB
4.1. Preluarea ordinelor prin sistemul de

comunicare si tranzactionare online pus la dispozitie
de Investimental (de aici Tnainte SCTQO) este
modalitatea principala de preluare a ordinelor de
catre Investimental. Ordinele sunt plasate de catre
clienti, dupa logare cu user si parola in cadrul
platformei de tranzactionare Arena XT sau a
Platformei Investimental.

4.2. Toate ordinele de tranzactionare, preluate
prin SCTO, sunt verificate, anterior acceptarii, din
punct de vedere al disponibilului existent si/sau al
instrumentelor financiare din cont, si doar dupa
verificare  sunt transmise cdtre sistemul de
tranzactionare al operatorului de piata sau de sistem,
in ordinea cronologica a preludrii lor si respectand
criteriile de prioritate retail/profesional/persoane
relevante/house.

4.3. Ca alternativa, in situatii exceptionale, clientii
pot transmite ordine de tranzactionare prin telefon.
Ordinele de tranzactionare sunt preluate telefonic de
la clienti numai de persoane care presteaza servicii si
activitati de investitii In  numele Investimental,
notificate  corespunzator catre ASF. Preluarea
ordinelor prin telefon se poate realiza numai dupa
identificarea clientului si pe baza inregistrarii si stocarii
corespunzatoare a convorbirii telefonice.

4.4. Ordinele la BVB se introduc in contul global
deschis de Investimental pentru inregistrarea
instrumentelor financiare aflate in proprietatea

clientilor al caror mandatar este.

4.5. Pe piata reglementata BVB exista specificatii

cu privire la urmatoarele tipuri de ordine:

a) Ordinul "la Piata” (MKT) - va fi executat in totalitate,
cat de rapid posibil, la cel mai bun pret posibil;

b) Ordinul limita - va fi executat la pretul specificat
sau la un pret mai avantajos pentru client;

c) Ordin deschis - este un ordin limita, care, daca nu
este executatimediat, ramane valid in piatd pentru
o perioada de maxim 62 de zile calendaristice;

2.6. Inthe case of the provision of trading services
via the Internet, the best execution is achieved by
executing the order according to the parameters
entered by the client.

3. Trading Venues:

e Bucharest Stock Exchange (BVB) - regulated
market and multilateral trading system - SMT
(AeRO, SMT and SMT Intl).

e US Markets - Nasdag and New York Stock
Exchange (NYSE)

e FEuropean Markets - Euronext Brussels, Euronext
Amsterdam, Euronext Paris, Xetra - Frankfurt Stock
Exchange

4. Receiving and executing trading orders on

the BVB

4.1. Receiving of orders through the online

communication and trading system provided by

Investimental (hereinafter SCTO) is the main way of

receiving orders by Investimental. Orders are placed

by clients, after logging in with a username and
password within the Arena XT trading platform or the

Investimental Platform.

4.2. All trading orders, received through SCTO,
are checked, prior to acceptance, for the existing
available funds and/or financial instruments in the
account, and only after verification are they
transmitted to the trading system of the market or
system operator, in the chronological order of their
receival and  respecting the  criteria  of
retail/professional/relevant persons/house priority.

4.3. Alternatively, in exceptional situations, clients
can submit trading orders over the phone. Trading
orders are received over by telephone from clients
only by persons who provide investment services and
activities on behalf of Investimental, duly notified to
the FSA. The receiving of orders by telephone can
only be done after the identification of the customer
and based on the proper recording and storage of the
telephone conversation.
4.4. Orders with the BVB are operated into the
global account opened by Investimental for the
registration of financial instruments owned by the
clients of which it is the trustee.
4.5. On the BVB regulated market there are
specifications regarding the following types of orders:
a) The order "at the market" (MKT) - will be fully
executed, as quickly as possible, at the best
possible price;
b) Limit order - will be executed at the specified price
or at a more advantageous price for the client;
c) Openorder-isalimitorder, which, if not executed
immediately, remains valid in the market for a
maximum period of 62 calendar days;
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d) Ordin day - ordinul este valabil pentru ziua
curentd de tranzactionare;

e) Ordin Good-till-Date - ordinul este valabil pana la
o anumita data specificata;

f)  Ordin contingent - ordinul este activat ca urmare
a executarii unei tranzactii pe simbolul respectiv in
piata principald, iar pretul acesteia indeplineste
cerintele de pret specificate prin compararea
acestuia cu pretul de activare al ordinului
respectiv (Stop Buy/Sell if Touched Buy/Sell out);

g) Ordin Hidden - un ordin cu volum total, care este
doar partial vizibil in registrul de ordine. Clientul
trebuie sa specifice volumul total si pretul limita. Tn
cazul in care Clientul plaseaza un ordin Hidden,
Investimental  presupune cd instructiunea
specifica este datd pentru a nu divulga imediat
ordinul plasat;

4.6. Platforma de tranzactionare ArenaXT si

Platforma Investimental ofera Clientilor posibilitatea

de a-si alege propriile tipuri de ordine in functie de

instrumentele financiare alese, obiectivele clientului si
strategiile specifice de executie.

4.7. Investimental transmite catre sistemul de

tranzactionare al BVB toate comenzile asa cum sunt

primite de la clienti, fard s3a opereze modificari pe
comenzile respective si fara sa faca agregari la nivelul
ordinelor cu caracteristici similare.

4.8. Clientul va putea modifica sau retrage un

ordin numai daca starea tehnica sau de executie a

ordinului permite acest lucru, in conditiile de utilizare

si functionare ale SCTO.

4.9. Pentruinstrumentele financiare tranzactionate

la BVB ordinele sunt afisate si executate in functie de

urmatoarele criterii:

e pretordin;

e in cadrul aceluiasi nivel de pret - dupa timpul
introducerii ordinului in sistem sau timpul
corespunzator  ultimei  modificari  care
determind schimbarea prioritatii, conform
principiului precedentei (FIFO: primul venit-
primul servit).

4.10. Dreptul de administrare a ordinelor si

incheiere a tranzactiilor in cadrul BVB apartine exclusiv

Investimental. Investimental executa ordinele primite

la cel mai bun pret, in conditiile date ale pietei.

5. Preluarea si transmiterea ordinelor de
tranzactionare pe pietele din SUA

5.1. Investimental preia si transmite spre executare
ordinele  clientilor  catre  DriveWealth  LLC
(Intermediarul Strain US), intermediar din Statele
Unite ale Americii, autorizat autorizat de Securities
and Exchange Commission si Financial Industry
Regulatory Authority, SEC#:8-69161/ CRD#:165429.
5.2. Ordinele clientilor vor fi executate de
Intermediarul Strain US in numele Investimental si pe

d) Day order -the order is valid for the currenttrading
day;

e) Good-till-Date Order - the order is valid until a
certain specified date;

f) Contingent order - the order is activated because
of the execution of a trade on the respective
symbol in the main market, and its price meets the
price requirements specified by comparing it with
the activation price of the respective order (Stop
Buy/Sell if Touched Buy/Sell out);

g) Hidden Order - an order with full volume, which is
only partially visible in the order book. The
customer must specify the total volume and the
limit price. If the Client places a Hidden order,
Investimental assumes that the specific instruction
is given not to immediately disclose the placed
order;

4.6. The ArenaXT trading platform and the
Investimental  Platform  offer Clients the
opportunity to choose their own order types
based on their chosen financial instruments, client
objectives and specific execution strategies.

4.7. Investimental transmits to the BVB trading

system all orders as they are received from clients,

without making changes to those orders and without
making aggregations at the level of orders with similar
characteristics.

4.8. The Client will be able to modify or withdraw

an order only if the technical or execution status of the

order allows it, under the conditions of use and
operation of the SCTO.

4.9. For financial instruments traded on the BVB,

orders are displayed and executed according to the

following criteria:

e order price;

e within the same price level - after the time of
placing the order in the system or the time
corresponding to the last change that
determines the change of priority, according
to the principle of precedence (FIFO: first
come-first served).

4.10. The right to manage orders and conclude

transactions within the BVB belongs exclusively to

Investimental. Investimental executes the orders

received at the best price, under the given market

conditions.

5. Receiving and transmitting trading orders
in the US markets

5.1. Investimental receives and transmits for
execution the clients' orders to DriveWealth LLC (US
Foreign Intermediary), an intermediary in the United
States of America, authorized by the Securities and
Exchange Commission and the Financial Industry
Regulatory Authority, SEC#:8-69161/ CRD#:165429.
5.2. Client orders will be executed by the US
Foreign Intermediary on behalf of Investimental and
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contul clientilor, prin intermediul contului global
deschis de Investimental la Intermediarul Strain US.

5.3. Intermediarul Strdin US poate transmite

ordinele primite de la Investimental, mai departe, spre

executare unor parteneri sau afiliati, in baza unor
contracte incheiate in acest sens intre Intermediarul

Strain US si respectivii parteneri/afiliati.

5.4. Tipuri de ordine ce pot fi preluate si transmise
Intermediarului Strain US in vederea executarii
acestora:

a) Ordin market sell - un ordin de vanzare al unui
instrument financiar cdt mai repede posibil la
pretul curent al pietei, dar care nu garanteaza
pretul de executie. Ultimul pret tranzactionat nu
este neaparat pretul la care va fi executat un ordin
de piata. Pe pietele cu miscare rapida, pretul la
care se va executa un ordin de piatd se abate
adesea de la ultimul pret tranzactionat; acest tip
de ordin poate fi lansat doar cu valabilitate Day;

b) Ordin limita - un ordin limitd de cumparare poate
fi executat numai la pretul limitd sau mai mic, iar
un ordin limitd de vanzare poate fi executat numai
la pretul limitd sau mai mare; acest tip de ordin
poate fi lansat cu valabilitate Day, Day+ si GTC
(good till canceled max 62 zile calendaristice);

c) Stop market / Stop limit - ordin conditionat care
devine un ordin de tip market / ordin de tip limita
atunci cand respectivul instrument financiar atinge
pretul de declansare specificat; acest tip de ordin
poate fi lansat doar cu valabilitate Day;

d) Trailing stop / Trailing stop limit - ordin de vanzare
care permite investitorului sa limiteze pierderea
maxima, fara a limita profitul; acest tip de ordin
poate fi lansat doar cu valabilitate Day.

5.5. Investimental preia si transmite spre executare

Intermediarului Strain US ordinele specifice preluate

de la clientii Investimental.

5.6. Intermediarul Strain US executd ordinele

transmise de Investimental in conformitate cu regulile

si reglementarile legale aplicabile pietelor pe care
sunt executate ordinele si cu politica proprie de
executare a ordinelor ce poate fi consultatd aici

https://legal.drivewealth.com/ .

5.7. Executarea ordinelor este realizatd in

conditiile de executare ale Intermediarului Strain US,

acesta din urma fiind responsabil pentru obtinerea
celor mai bune rezultate posibile raportat la pretul,
cantitatea, tipul de ordin, instructiunile specifice ale

Clientului, practicile si lichiditatea pietei, viteza si/sau

posibilitatea de executare a respectivelor ordine.

5.8. Preluarea si transmiterea ordinelor de

tranzactionare se realizeaza prin intermediul SCTO

pus la dispozitie de Investimental.

5.9. Ca alternativa, in situatii exceptionale, clientii

pot transmite ordine de tranzactionare prin telefon.

Ordinele de tranzactionare sunt preluate telefonic de

on the clients' account, through the global account

opened by Investimental with the US Foreign

Intermediary.

5.3. The US Foreign Intermediary may transmit the

orders received from Investimental, further, for

execution to partners or affiliates, based on contracts
concluded in this regard between the US Foreign

Intermediary and the respective partners/affiliates.

5.4. Types of orders that can be received and

transmitted to the US Foreign Intermediary for

execution:

a) Market sell order - an order to sell a financial
instrument as quickly as possible at the current
market price, but which does not guarantee the
execution price. The last price traded is not
necessarily the price at which a market order will
be executed. In fast-moving markets, the price at
which a market order will be executed often
deviates from the last price traded; this type of
order can only be launched with validity Day;

b) Limit order - a buy limit order can only be executed
at the limit price or lower, and a sell limit order can
only be executed at the limit price or higher; this
type of order can be launched with Day, Day+ and
GTC (good till canceled max 62 calendar days)
validity;

c) Stop market / Stop limit - conditional order that
becomes a market order / limit order when the
respective financial instrument reaches the
specified trigger price; this type of order can only
be launched with Day validity;

d) Trailing stop / Trailing stop limit - sell order that
allows the investor to limit the maximum loss,
without limiting the profit; this type of order can
only be launched with validity Day.

5.5. Investimental receives and transmits for

execution to the US Foreign Intermediary the specific

orders received from Investimental clients.

5.6. The US Foreign Intermediary executes the

orders submitted by Investimental in accordance with

the legal rules and regulations applicable to the
markets on which the orders are executed and with its
own order execution policy that can be consulted

here https://legal.drivewealth.com/ .

5.7. The execution of orders is carried out under

the execution conditions of the US Foreign

Intermediary, the latter being responsible for

obtaining the best possible results in relation to the

price, quantity, type of order, specific instructions of
the Client, market practices and liquidity, speed
and/or possibility of execution of those orders.

5.8. The reception and transmission of trading

orders is carried out through the SCTO provided by

Investimental.

5.9. Alternatively, in exceptional situations, clients

can submit trading orders over the phone. Trading

orders are received by telephone from clients only by
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la clienti numai de persoane care presteaza servicii si
activitati de investitii in numele Investimental,
notificate corespunzator catre ASF. Preluarea
ordinelor prin telefon se poate realiza numai dupa
identificarea clientului si pe baza inregistrarii si stocarii
corespunzatoare a convorbirii telefonice.
5.10. Ordinele transmise pot fi modificate sau
anulate numai daca starea tehnica sau de executie
permit acest lucru, cu luarea in considerare a
intervalului de timp necesar comunicarii intre
Investimental si Intermediarul Strain US.
5.11. Ordinele de tip limita pot fi anulate, dar nu pot
fi modificate.
5.12. Clientii Investimental pot transmite ordine
pentru executie pe pietele din US si in afara
intervalului Regular Market (16:30 PM - 23:00 PM, ora
Romaniei), astfel:

e PreMarket, intervalul orar: 11:00 AM - 16:30

PM, ora Romaniei;
e Post Market: 23:00 PM - 03:00 AM, ora
Romaniei.

5.13. Pentru a putea fi preluate si transmise spre
executare in timpul sesiunilor de Pre si Post Market,
ordinele plasate de clientii Investimental trebuie sa fie
ordine de tip ,limita”, cu valabilitate Day+.
5.14. Ordinul limita care la finalul sesiunii de Post
Market din ziua in care a fost plasat nu este executat
expira. Similar, pentru ordinele executate partial,
componenta rdamasd neexecutata expira, de
asemenea.
5.15. Ordinele plasate de clientii Investimental in
afara intervalului Regular Market, care nu indeplinesc
conditiile de la pct.5.13. vor fi preluate si transmise
spre executare in intervalul orar 16:30 PM-23:00 PM,
Regular Market.
6. Tranzactionarea fractionata a actiunilor
(fractional shares) pe pietele din SUA
6.1. Investimental pune la dispozitia clientilor sai
posibilitatea de tranzactionare si detinere fractionata
de actiuni.
6.2.  Tranzactionarea fractionatd (dollar based
trading) presupune posibilitatea tranzactionarii si
detinerii unei fractii dintr-o actiune (ex: 0,35 actiuni).
6.3. Disponibilitatea tranzactionarii fractionate a
unor actiuni poate fi suspendatd atunci cand
emitentul, conditiile pietei sau reglementarile legale
aplicabile o impun, caz in care Clientul nu mai poate
achizitiona fractii ale respectivei actiuni, dar poate
vinde componenta fractionata a detinerii. Ca urmare a
rotunjirilor si a evolutiei pretului la momentul
executarii  ordinului, numarul final de actiuni
fractionate poate fi diferit de cel estimat initial.
6.4. In vederea tranzactionarii fractionate, clientii
pot plasa ordine de tip market, cu valabilitate Day.
6.5. Valoarea minima a wunui ordin pentru
tranzactionare fractionatd este de 1 USD.

persons who provide investment services and
activities on behalf of Investimental, duly notified to
the FSA. The receiving of orders by telephone can
only be carried out after the identification of the
customer and based on the proper recording and
storage of the telephone conversation.
5.10. The submitted orders may be modified or
cancelled only if the technical or execution condition
allows it, considering the time interval necessary for
communication between the Investment and the US
Foreign Intermediary.
5.11. The limit orders can be canceled but cannot
be changed.
5.12. Investmental clients can submit orders for
execution on the US markets and outside the Regular
Market interval (16:30 PM - 23:00 PM, Romanian
time), as follows:

e Pre-Market, time slot: 11:00 AM - 16:30 PM,

Romanian time;
e Post-Market: 23:00 PM - 03:00 AM, Romanian
time.

5.13. To be received and sent for execution during
the Pre and Post Market sessions, the orders placed by
Investimental clients must be "limit" orders, with Day+
validity.
5.14. The limit order expires at the end of the Post
Market session on the day it was placed if not
executed. Similarly, for partially executed orders, the
remaining unexecuted component also expires.

5.15. Orders placed by Investimental clients outside
the Regular Market range, which do not meet the
conditions of section 5.13. will be received and sent
for execution between 16:30 PM-23:00 PM, Regular
Market.

6. Fractional shares trading in the US markets

6.1. Investimental offers its clients the possibility of
trading and fractional ownership of shares.

6.2. Fractional trading (dollar-based trading)
involves the possibility of trading and holding a
fraction of a share (e.g. 0.35 shares).

6.3.  The availability of fractional trading of shares
may be suspended when required by the issuer,
market conditions or applicable legal regulations, in
which case the Client may no longer acquire fractions
of that share but may sell the fractional component of
the holding. As a result of rounding and price
developments at the time of execution of the order,
the final number of fractional shares may differ from
the initial estimate.

6.4. Forfractional trading, clients can place market
orders, with Day validity.

6.5. The minimum order
trading is $1.

value for fractional
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6.6. Investimental atentioneaza clientii sai cu
privire la urmatoarele particularitati ale tranzactionarii
si detinerii fractionate de actiuni:

a) Detinerile fractionate (peste numar fintreg) de

actiuni nu pot fi transferate;

Dreptul de vot, in cazul detinerilor fractionate de

actiuni poate fi limitat la dreptul corespunzator

numarului intreg de instrumente financiare
detinute, fara luarea in considerare a fractiei
detinute;

c) In cazul detinerii fractionate de actiuni, valoarea
dividendului ce poate fi platita trebuie sa fie mai
mare de 0,01 USD;

d) In anumite situatii si in functie de decizia
emitentului detinerile fractionate de actiuni pot sa
nu fie eligibile In cazul evenimentelor corporative
obligatorii de tip splitare, fuziune sau spin-off.

6.7. In momente de supra incircare a pietelor,

fluctuatii mari ale preturilor de tranzactionare, pot

b)

exista fintarzieri Tn executarea odinelor si/sau
posibilitatea  tranzactionarii  fractionate sa fie
suspendata.

6.8. In conditile suspendarii tranzactionarii,

ordinele care nu au fost executate vor fi suspendate,
de asemenea, si pastrate pana la reluarea
tranzactionarii. Daca partea fractionata a ordinului nu
poate fi executatd dupa reluarea tranzactionarii, atunci
aceasta va fi anulata si nu va fi executata.

6.9. In situatia  inchiderii  contului  de
tranzactionare, componenta fractionatd a detinerilor
de actiuni trebuie lichidatad de client prin ordin de
vanzare a acesteia.

7. Preluarea si transmiterea ordinelor de
tranzactionare pe pietele din Europa

7.1.  Investimental preia si transmite spre executare
ordinele clientilor catre KBC Bank N.V. - KBC
Securities  Services (Intermediarul  Strain  EU),
intermediar din Belgia, autorizat, reglementat si
supravegheat de Banca Nationald a Belgiei si
Autoritatea de Supraveghere Financiara din Belgia.
7.2. Ordinele clientilor vor fi executate de
Intermediarul Strain EU In numele Investimental si pe
contul clientilor, prin intermediul contului global
deschis de Investimental la Intermediarul Strain EU.

7.3. Intermediarul Strain EU poate transmite

ordinele primite de la Investimental, mai departe, spre

executare unor parteneri sau afiliati, in baza unor

contracte incheiate in acest sens intre Intermediarul

Strain EU si respectivii parteneri/afiliati.

7.4. Tipuri de ordine ce pot fi preluate si transmise

Intermediarului  Strain  EU in vederea executarii

acestora:

a) Ordin market sell - un ordin de vanzare al unui
instrument financiar cadt mai repede posibil la
pretul curent al pietei, dar care nu garanteaza

6.6. Investimental warns its clients about the
following particularities of trading and fractional
ownership of shares:
a) Fractional holdings (over the whole number) of
shares cannot be transferred;
b) The right to vote, in the case of fractional holdings
of shares, may be limited to the right
corresponding to the entire number of financial
instruments held, without considering the fraction
held;
In the case of fractional ownership of shares, the
amount of the dividend that can be paid must be
greater than USD 0.01;
In certain situations, and depending on the issuer's
decision, fractional holdings of shares may not be
eligible in the case of mandatory corporate events
such as splits, mergers or spin-offs.
6.7. At times overcrowded markets, large
fluctuations in trading prices, there may be delays in
the execution of trades and/or the possibility of
fractional trading may be suspended.

6.8. Under the conditions of suspended trading,
orders that have not been executed will also be
suspended and held until trading resumes. If the
fractional part of the order cannot be executed after
trading resumes, then it will be cancelled and will not
be executed.

6.9. In the event of closing the trading account, the
fractional component of the shareholdings must be
liquidated by the client by selling order.

7. Receiving and transmitting orders on the
European markets
7.1.  Investimental receives and transmits for
execution client orders to KBC Bank N.V. - KBC
Securities Services (EU Foreign Intermediary), an
intermediary in Belgium, authorized, regulated and
supervised by the National Bank of Belgium and the
Belgian Financial Supervisory Authority.
7.2. Client orders will be executed by the EU
Foreign Intermediary on behalf of the Investimental
and on the account of the clients, through the global
account opened by Investimental with the EU Foreign
Intermediary.
7.3. TheEU Foreign Intermediary may transmit the
orders received from Investimental, onwards, for
execution to partners or affiliates, based on contracts
concluded in this regard between the EU Foreign
Intermediary and the respective partners/affiliates.
7.4. Types of orders that can be received and
transmitted to the EU Foreign Intermediary for
execution:
a) Market sell order - an order to sell a financial
instrument as quickly as possible at the current
market price, but which does not guarantee the
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pretul de executie. Ultimul pret tranzactionat nu
este neaparat pretul la care va fi executat un ordin
de piata. Pe pietele cu miscare rapida, pretul la
care se va executa un ordin de piatd se abate
adesea de la ultimul pret tranzactionat; acest tip
de ordin poate fi lansat doar cu valabilitate Day;

b) Ordin limita - un ordin limitd de cumparare poate
fi executat numai la pretul limitd sau mai mic, iar
un ordin limita de vanzare poate fi executat numai
la pretul limita sau mai mare; acest tip de ordin
poate fi lansat cu valabilitate Day, GTC (good till
cancel max 62 zile calendaristice) si GTD (good till
date);

c) Stop market / Stop limit - ordin conditionat care
devine un ordin de tip market / ordin de tip limita
atunci cand respectivul instrument financiar atinge
pretul de declansare specificat; acest tip de ordin
poate fi lansat doar cu valabilitate Day;

d) Trailing stop / Trailing stop limit - ordin de vanzare
care permite investitorului sa limiteze pierderea
maxim3, fard a limita profitul; acest tip de ordin
poate fi lansat doar cu valabilitate Day.

7.5. Investimental preia si transmite spre executare

Intermediarului Strain EU ordinele specifice preluate

de la clientii Investimental.

7.6. Intermediarul Strain EU executd ordinele

transmise de Investimental in conformitate cu regulile

si reglementarile legale aplicabile pietelor pe care
sunt executate ordinele si cu politica proprie de
executare a ordinelor ce poate fi consultatda aici
https://securitiesservices.kbc.be/en/legal-
information/documents/professional-clients.html

execution price. The last price traded is not
necessarily the price at which a market order will
be executed. In fast-moving markets, the price at
which a market order will be executed often
deviates from the last price traded; this type of
order can only be launched with validity Day;

b) Limit order - a buy limit order can only be
executed at the limit price or lower, and a sell limit
order can only be executed at the limit price or
higher; this type of order can be launched with
validity Day, GTC (good till cancel max 62
calendar days) and GTD (good till date);

c) Stop market/ Stop limit - conditional order that
becomes a market order/ limit order when the
respective financial instrument reaches the
specified trigger price; this type of order can only
be launched with Day validity;

d) Trailing stop / Trailing stop limit - sell order that
allows the investor to limit the maximum loss,
without limiting the profit; this type of order can
only be launched with validity Day.

7.5. Investimental receives and transmits for
execution to the EU Foreign Intermediary the specific
orders taken from Investimental clients.
7.6. The EU Foreign Intermediary executes the
orders submitted by Investimental in accordance with
the legal rules and regulations applicable to the
markets on which the orders are executed and with its
own order execution policy which can be consulted
here https://securitiesservices.kbc.be/en/legal-
information/documents/professional-clients.html

7.7. Executarea ordinelor este realizatd in
conditiile de executare ale Intermediarului Strain EU
acesta din urma fiind responsabil pentru obtinerea
celor mai bune rezultate posibile raportat la pretul,
cantitatea, tipul de ordin, instructiunile specifice ale
Clientului, practicile si lichiditatea pietei, viteza si/sau
posibilitatea de executare a respectivelor ordine.
7.8. Preluarea si transmiterea ordinelor de
tranzactionare se realizeaza prin  intermediul
sistemului de tranzactionare si comunicare online pus
la dispozitie de Investimental.

7.9. Ca alternativa, in situatii exceptionale, clientii
pot transmite ordine de tranzactionare prin telefon.
Ordinele de tranzactionare sunt preluate telefonic de
la clienti numai de persoane care presteaza servicii si
activitdati de investitii in numele Investimental,
notificate corespunzator catre ASF.

7.10. Ordinele transmise pot fi modificate sau
anulate numai daca starea tehnica sau de executie
permit acest lucru, cu luarea n considerare a
intervalului de timp necesar comunicarii fintre
Investimental si Intermediarul Strain EU.

7.11. Ordinele de tip limita pot fi anulate, dar nu pot
fi modificate.

7.7. The execution of orders is carried out under
the execution conditions of the EU Foreign
Intermediary, the latter being responsible for
obtaining the best possible results in relation to the
price, quantity, type of order, specific instructions of
the Client, market practices and liquidity, speed
and/or possibility of execution of those orders.

7.8. The receiving and transmission of trading
orders is carried out through the online trading and
communication system provided by Investimental.

7.9. Alternatively, in exceptional situations, clients
can submit trading orders over the phone. Trading
orders are taken over by telephone from clients only
by the persons who provide investment services and
activities on behalf of Investimental, duly notified to
the FSA.

7.10. The transmitted orders may be modified or
cancelled only if the technical or execution condition
allows it, considering the time interval necessary for
communication between the Investment and the EU
Foreign Intermediary.

7.11. Limit orders can be canceled but cannot be
modified.
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7.12. Clientii Investimental pot transmite ordine

pentru executie pe pietele din Europa in intervalului

Regular Market specific fiecarui loc de executare,

respectiv:

e 10:00 AM - 06:30 PM, ora Romaniei, pentru
Euronext Brussels, Amsterdam si Paris;

e 10:00 AM-06:30 PM, ora Romaniei, pentru Xetra;

e 10:00 AM - 11:00 PM, ora Romaniei, pentru
Frankfurt Stock Exchange.

8. Alte dispozitii

8.1. La deschiderea contului de tranzactionare,
clientul isi da In mod expres consimtamantul cu privire
la Politica de executare a ordinelor. In cazul in care,
oricand pe parcursul derularii relatiei contractuale,
clientul nu mai este de acord cu prevederile Politicii
de executare a ordinelor, acesta va informa in scris
Investimental cu privire la retragerea
consimtamantului, iar Investimental are dreptul de a
refuza executarea ordinelor respectivului client si a
denunta unilateral contractul incheiat cu acesta.

8.2. Investimental sau Intermediarii Straini pot
respinge sau anula un ordin daca executarea acestuia
ar putea genera abuz de piatd, manipularea pietei sau
ar putea incalca legi/regulamente aplicabile pentru

prevenirea activitatilor/strategiilor abuzive si/sau
ilegale.
8.3. Investimental  monitorizeaza  eficacitatea

politicii de executare a ordinelor cu scopul identificarii
si corectarii oricarei erori/deficiente, daca este cazul.

8.4. La solicitarea clientilor sai, Investimental va
demonstra acestora, ca ordinele lor au fost executate
in concordanta cu reglementarile pietei de capital si

cu instructiunile corespunzatoare ordinelor
respective.
8.5. Politica de executare a ordinelor este revizuita

ori de céte ori este nevoie, dar cel putin anual, clientii
Investimental urménd a fi notificati n  mod
corespunzator cu privire la modificarile cu impact
asupra activitatii lor.

8.6. Intervalele orare prezentate privind pietele
straine au rol indicativ, ele modificAndu-se ca atare
atunci cand orele oficiale ale jurisdictiilor respective
variaza fata de ora oficiala a Romaéniei (de exemplu,
dar fara a se limita la, schimbarea orei de vara cu ora
deiarna si invers).

7.12. Investimental clients can submit orders for

execution on the European markets within the Regular

Market interval specific to each execution venue,

namely:

e 10:00 AM-06:30 PM, Romanian time, for Euronext
Brussels, Amsterdam and Paris;

e 10:00 AM - 06:30 PM, Romanian time, for Xetra;

e 10:00 AM - 11:00 PM, Romanian time, for the
Frankfurt Stock Exchange.

8. Other provisions

8.1. Upon opening the trading account, the client
expressly gives his/her consent to the Order Execution
Policy. If, at any time during the contractual
relationship, the client no longer agrees with the
provisions of the Order Execution Policy, he/she will
inform Investimental in writing about the withdrawal of
consent, and Investimental has the right to refuse the
execution of the orders of the respective client and to
unilaterally terminate the contract concluded with
him/her.

8.2. Investimental or the Foreign Intermediaries
may reject or cancel an order if its execution could
generate market abuse, market manipulation or
violate applicable laws/regulations to prevent abusive
and/or illegal activities/strategies.

8.3. Investimental monitors the effectiveness of the
order execution policy to identify and correct any
errors/deficiencies, if any.

8.4. Atthe request of its clients, Investimental will
demonstrate to them that their orders have been
executed in accordance with capital market
regulations and the instructions corresponding to
those orders.

8.5. The order execution policy is reviewed
whenever necessary, but at least annually,
Investimental clients being duly notified of changes
impacting their business.

8.6. The time slots presented on foreign markets
are indicative, they change as such when the official
hours of the respective jurisdictions vary from the
official time of Romania (for example, but not limited
to, the change of summertime with wintertime and
vice versa).

Data: 15.04.2025
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